
At the Network Rail annual general meeting, chief executiv e, Dav id Higgins, predicted that by

2014 the UK and Scottish governments will hav e receiv ed a rebate of around £310m as a

result of the company ’s success at delivering substantial cost sav ings with high lev els of safety

and performance.

David Higgins said: “We are acutely  aware of the need for us and our industry  partners to

reduce the costs of our railway  both for the taxpay er and the fare pay er. We are making good

progress, whilst grappling with the continued growth in passenger and freight demand and

balancing the trade-offs between cost, performance and capacity .”

During the AGM an update was giv en to the company ’s members (the equivalent of

shareholders whose job is to hold the board to account) of the company ’s progress

highlighting, that by  the end of the current control period (2014) the company  expected to

hav e given a rebate of around £250m to the Department for Transport and around £60m to

Transport Scotland.

The company  reported a 24% drop in the number of infrastructure failures since the start of

the control period (April 2009), high lev els of safety  (historically  and compared to other

countries in Europe) and high levels of punctuality  with 91.6% of serv ices meeting target

(slightly  behind ORR targets) in 2011/12.

The company  also reported moving some 1 .46bn passengers in the year on 7 .3m trains –

0.5bn more passengers on one million more trains than 10 years ago. Both records not seen

since the 1920s when the network was almost twice the size it is today .

Mr Higgins continued: “Network Rail is doing well. The company  and its 34,000 people

continue to work hard to deliver against some tough targets and deliver a good, reliable

railway  for the British people.

“We can never be complacent and there are improv ements and gains y et to be made. This week

the gov ernment has giv en the railway  a big vote of confidence announcing over £9bn of future

infrastructure projects. We are determined to deliver further improvements and to make our

railway s a source of pride again for all who use or work on it.”

Network Rail: Governments on course for £310m rebate
2 0 Ju l 2 01 2  · by  Ma r c Joh n son  · in  Bu sin ess · 1  Com m en t

Related News

The RSSB – What do they do?

In an occasional series, RailStaff looks at

people and organisations within…

£100m to ‘completely renew the railway’

around Nottingham

The railway infrastructure in Nottingham

stands on the brink of big changes…

£1m for Manchester Victoria access

improvement

Rail Passengers using Manchester Victoria

are to benefit from a new lift an…

Union Pacific reports best-ever quarterly

results

Union Pacific Corporation the main rail

operator in the western two-thirds…

Embarrassment: East Midlands Trains

drivers to strike during Olympics

ASLEF’s Executive Committee has

announced that approximately 450 ASLEF

me…

TRENDING ARTICLES

Rail.co RailStaff the rail engineer Railw ayPeople.com The RailStaff Aw ards Rail Australia Rail USA Rail New s India Rail Media

Home Rail News by Category Featured Subscribe About Contact search site



Like

'  Subscribe by email +  RSS

Sort by popular now

Showing 1 comment

Reactions

Trackback URL http://www.rail.co/2012/07

Track Staff battle June Monsoon

Milton Keynes – Home of Railway  Values

Industry  reacts to news of £9 billion rail investment

Follow Follow @rail_media@rail_media

Facebook social plugin

CommentPosting as Michael Daventry (Change)

Add a comment...

Post to Facebook 

Login

Add New Comment

Type your comment here.

The rebate sums are a drop in the ocean of rail support costs.

Network Rail's PR machine is surely lining up the spin ready for further bonus debates.
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