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On track: National Express

Bus and rail operator National Express said it is on track to report 2011 results in line with forecasts.

Chief executive Dean Finch said: ‘National Express is finishing 2011 in excellent shape. We are
growing revenue and profit in all five of our divisions.

‘As recent passenger growth has shown, our customers value our competitive pricing during this
period of economic uncertainty.’

The acquisition of Petermann Partners, America’s fifth largest provider of student transport, is being
considered by regulators and is expected to conclude next month.

The firm (up 0.50p to 216.80p) is a market leader in transporting children from homes to schools in
America, a business in which operating profit is likely to double from the 2009 figure.

Gerald Khoo, an analyst at broker Execution Noble, said: ‘We consider the group to be undervalued,
with concerns about its exposure to Spain misplaced.’
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Latest from Markets

e FTSE LIVE: U.S. jobs report beats hopes but eurozone troubles still weigh on investors

e Pound holds sway over euro as eurozone crisis grinds on and recession threat mounts
e SMALL CAP MOVERS: The New Year starts with a positive mood... but will it last?
o Blacks Leisure goes into administration as Sports Direct and Dragons' Den star emerge as possible bidders

e 'I'min!" Dragons' Den star Peter Jones launches bid for Blacks Leisure

e Last FTSE 100 final salary pension bites the dust: Shell closes scheme to new staff from 2013
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Cineworld's style transformation: Cinema owner to expand upmarket picture houses

e Waitrose website trouble spoils a merry Christmas
MARKET REPORT: Strait of Hormuz tension sparks oil rally
FTSE CLOSE: Eurozone debt concerns prey on investors; UK service sector fortunes improve
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Risers Price %
World Gaming £333.50p 116.13
Woodburne Square AGE3 2.00p 45.45
GlobeOp Financial... [E3417.00p42.32

JJB Sports E£19.50p 23.38

Pan Pacific... £10.08p 23.08
Fallers

Strathdon... [20.50p -50.00

Mountfield Group £10.75p -45.45
Akers Biosciences... E11.33p -44.00
Oxford Technology... E122.50p -31.82
TEP Exchange Group EX10.09p -28.00
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Box Office ManagementTotal box office solution based on speed, functionality & ease of

usewww. TicketlineCorporate.com

National ExpressGreat Value, guaranteed seats. Book Online & save with low cost fares.www.nationalexpress.com
Age UK Travel InsuranceTravel insurance that is tailored to older people. Buy onlinewww.ageuk.org.uk/insurance
Money Managing?Need help managing your money? Visit us for free advice & tools.www.moneyadviceservice.org.uk

Looking for Life Cover?Compare 300+ Life Insurance Plans Life Insurance Quotes From £5!www.quote-life.co.uk/Life-
Insurance
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